
TRIFLING CHANGES

IN COTTON PRICES

Early Weakness Followed by
Good Recovery Before

the Close.

WAB FACTORS GOVERN

Atoont an that can to aid of cotton
yestsnlar wu that price moved within

narrow ruit during moat of tha sa-alo- n.

with aa aider ton tn the earl
dealing and a fair recover? toward the
clota. LlTerpool care a batter rant of
prices than had been expected, out Mll-!- n

developed on the opening call on the
reported sinking- of a Brttlih shrp. Thl
teeltne carried price down about a

down points, but enough support waaforthcoming to check the slump. The
close was Irregular, a point higher to apoint lower.

The market ( not expected to developany decided tendency with the news In-
fluence so uncertain. The legitimate
factors In cotton are favorable to

wlr yesterday reported
a decidedly easier tone to ocean freights,
which may permit a more liberal as-
portation of cotton In the near future.

Theodore H. Hrloe, In this week's Is-
sue of Commerce and finance, says:

The course of the market In the Im-
mediate future xnu mora likely to be
governed by the uews of the war than atany time since the early months of the
struggle. In the autumn of 1914. If It
luil not been for these sinister Influences
tt Is doubtful whether the market would
have declined the last 20 or 30 points, for
the export movement, the retardation of
which was mainly responsible for the
congestion of the supply In America, has
become almost normal again, despite the
high freights and scarcity of tonnage.
Tho quantity of cotton being shipped
abroad now, of course, compares un-
favorably witli the earns period lust year,
when exports weu unusually heavy, but
the movement for the last four weeks Is
pearly as large as It was In 1914, which
ass the last normal season."

Yesterday's exports amounted to 17.-3- 8
bales. Southern spot markets were

somewhat steadier, although advancss
re few and only fractional.

The market closed steady.
Open.Hlth-.taw- . Clo- - Vev.

In est. est Inf. close.
Much.... 11.13 11 11 1 I1.BS11I .as it :imii na
Mas 11 11.41 11.34 tl.4Jitl1.44 M.4SU1I.44
Juij n.M u.64 ii.t4 u ssiiiiM ir5n l
Ottobpr. u K H.M 11,70 ii.KTtn.u u.Mrtu m i
t lammrwr 11 ll 11 Ct II t. tl OTOIt OA 1 -- .. ft !

" - riuiiei i s -

January.. ll.W 12.W ll.M 12 041111 W i:,04 alt OS

Allied.
The local market tor spot cotton as quiet,

id points adsanee: middling- - ti.ssc. southern
tot tnar'aeta as ofnaallr reportel were

to I points adTam-r- New Orleans.
1! ISc; Galrcaton. ll.snc.: Savannah. llc:Memphis. 11.28c.: Autuila, ll.c.; Houston,
IN1SC.

New Orlesus market closed steady.
Clos- - Prer.

lnr eit est inr ilose.
Vsrch .. !0J1 ll fo mm io.MMi.fo ll.w
MT . .. 11.5 ll.lt II.M ll.17tll1.ls 1I.P31I.M
July. .. 11 41 tt M II S3 ll.ttfttl tt.etfflt 47

. II lt ll.1t 11.4) ll.Mi)11.0 ll.civni.cit)fnibr If II 7 ll.SJ 11 7irfll." 11 Till 11.71

Bid
The Liverpool market ripened learfj There

a modrraie huslne.i in spot cotton, with
nilij.'lliir points adv.iiir at 7.77d. Sales.

hales: receipt. W.Wj bales. Including
::.?k) AxrrloaD. Clo.ed easy

Open- - Hlrh- - Low. Clos-- Prer.
In est est. Inc. close.

Mar ..Apr... 7.7 7W'i 7M 7t:4 7.M
MajJure... 7 7.M 7.J1 7.:1S 7.S4
Jillj-Au- . 7 SI 7.:.4 7 47 7 441, 7 49'
0"I..Nor.. . 7:4 7.5s 7 a 7.:s 7.:o

Tne It A M Mrt to Liverpool were: March.
Illfc: Mar. 11.37c: July. II.Mc.: October.
'.'" The market therr Is due to open

2 to 4 points sdranrv.
Port receipts and stocks:

Ite- - Lvt Last
celpts. rear ."locks Tear

CalveMon ... ti..i ll.nf.4
Nw Orleans 1.4"; 7,4 t.vi 4'U ft
Motnlr I '": I).IU l.J.f'W
."svinnah . I.KO 4.114 lm.iii ta.4M
'hirlfston . l!l 7H1 M.SII III. 473
vumlnrton, 44.147 .)Norfolk 1.S5 KJ.K3 so.14:
Interior rrorltils and slocks:

Rr l.ait Last
rrii.lt. year Stocks. year.'

Ati:ss!a 3tl l.r.'i 14:.
Mrnn.his. , r,;o 6.M.'
St Iiu'a.. -- ll 3.SI9 1S.9W 57.4
Houslnn, ,, . .4C H1.6U

Estimated port Last Last
rcrlpls to day. week, year.

!l'f.nn, . . n.rrt to 7.so S.W1

' Orlrant :.tno 10 2.M) 70 5.4S

Esrort. yesterday were 17.M2 bales. Total !

Ihns far thle wiun, 3.544,001 bales. Total listesann, 5.I1T.744 bales

THE SUGAR MARKET.

Ite.-or- (onsanaptlon Iteached
HrBnera Far Behind Order.

The oiinsumptlon of surar has assumed ri"d .ronorllon. meltings lait week reachlnr
ri innrei-edentei- totil of Tl.WO Inns, and
n vineiiienre the undertone of the marketery rlrrn Peftneil surar Is still quoted

on the bins of ii4e for fine rranulited. butnncr are so t.v behind with Iheir orders(nit some nf them hsse withdrawn from tha
Riarkei and refuse to take, further Imimeai

t present In tha market for ra inrar I

nt mill .n,.l lui. T.u.,k.
at the

f.Oi.-- . I tot
i t

t'.e I
I

..inn i Dim iii.-i- in iiii.ii rriiiirrnie lo l lor centrlfiipd M teat
The hrmer tone to the spot position
more anlve ilemarnl for surar ftnures and ,

le. for tho were ts.Cfl tons Prices for
11 the near position, mer- - and hlrher.
lninr 5 tn 9 adranf. while tha

'He months were barely steals at 3 points

Oos- l"reT.
inif ei esi inr. i.inne
4 !l 24 :.1 S.'iJ4.;il 4 14

April 4 77 417 4J7 4 t
May 4.31 4 K 4.:i XlfM 34 l,.Inne 4.3704:1 4 31

Jul) 44S 4. 4 41 41T4 J 3j
'

September.... 4fi 4 si 4C0.14M 4 Ji
4.4a 4 4J 4 49 4A4U 4 47

NmemlnT... 4.4.134 4S 4 44
l;oemWr. ... 4C 4.43 4.33 4.1ia4. 4.3S

DIVIDEND DECLARATIONS.

r.nnpjny and Btk. Ant Payable.
rtuli!ir flio(1e

quarterly, pfd l Vtar. II
American iiuit. quar-

terly pfd Apr. 1

Anirr.n qusr-te- rl

torn 3i. Apr. 1

fliiaranty TniM 4 Mar. .11

'.iiariirty Trust, estra. 1 Mar. SI
Weyman Uruton, quar-

terly eota IS Apr. 1
We llrutoti. quar-tr- y

Wti lr Apr. 1
Clear. auiN

I.Tly pfd 1HT1 Apr. 1
Totncco,

ounrterly urn m Apr. 1
rKriiiaaN Hiiey Kail-'I-

4lid lilirliU quar- -
rlv pM Mar. 1(

I knfe and
niei-trl- c quarterly .. pfd IK Mar. IS

i'unrlrit i and
nieitrlr, quarterly,, Mar. It

I'. I.irlllarl Tobacco,
eitra oom APT. i' Iirlllard Tobacco,
Tuarterly . pfd 14 Apr. 1

enrKe V. Helm.
quarterly . eem !H Apr. 1

W
quirterlv Bfd !. Aor. 1

Mnrirm rimenrs c- -
riirltl.a, quarterly . . .A pfd 1H Apr. 1

4merl..an Smelter fra- -
eiirlilen, quartarly...,B pfd Apr. 1

n lie le Iron Work
quarterly pfd Ji Mar. 31

O"!"!! A Co., quar- -
l rv eosa Apr. 1

' oeilerri & Co.. extra... OOIII 11 1

Ilriiiti-- e Manufacturing,
quarlerl) pfd Apr.

Oil nf Ken-
tucky, quarterly .... 14.00 Apr.
mi, I nr.1 of Ku-tirk- v.

extra Apr.
'tll'.n'ine . Mllllken.

I'linei y ... .lpfd K Apr.
'.Itthmie . Mllllksn.

1 arterly J pfd ti Apr.
ntnirr I) r n

qujrurly pfd 14t
I trie Mnrasa Rat- -

e v quarterly pfd lt Apr.
C'ectrlo Btorasa Bat--
trrj, quarterly ...... coaa 1 Apr.

Exeoutor
Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
New York.

L0HD0I, 15 Oookipv 8t,8.W. 26 Old Broad Stmt, &0.
TAXIS, 41 Baolerard Hatwm.ni BERLIN, 66 TInter dan linden, K. W. 7

Trarelera' Letters of Credit. Foreign Exchange.

Administrator Guardian

008HP OF WAIL STREET.

Despite tho fact that tho slock market
for several weeks has been, renet-,ti- v
speaking, a declining ono, a review of
p?rz 0T JtLaun 31, tho day on
which the previous low a, of thnyear were registered, and of yesterday's
final prices falls to rhow any consider-
able decline, in fact, a compilation of
the closing prices aa of the last day ofJanuary and the first day of March,
based on twenty representative railroadand Industrial stocks, ahowa that inf,
of declines substantial advances have
oeen maae during the above period. Thefollowing table shows the elualna- -

of twenty railroad and Industrial stocksh m January 31 and us ox yestorday :

Tester-Ja-
31 day.

..10JI, 102.. MS 9TU.. IS, SSI,

.. AT f
. r.ixi ct,. ns :is. sr.1, 35'.
. 7S C3'

.. r.:t, s:
. 4H 4!4

s

,. I'M, M'i. in i.. sn S4- -
. lass, :oo
. tn in u
. im. at... to "lOTi

Atchison
American Smelters.
Anaconda
Ualtlmora Ohio
Central leather
corn Products.
Erla

Steel
Mercantile Marine, pro..
'cnnsnvania

Rrbubllc Hteel
Heading
riouthern Pacific
Ptudebaker
Tennessee Copper
Texan Co
Union Pacino ,
Utah Copper
United mate Htfel

Esdlv.

Averaarea.
A reraces taken of twenty-fiv- e repre-

sentative Issues, Including tlfteen rail-
road and ten Industrial stocks, also fall
to show that the stock market as a

l . . . .
wnoT. WI1B mV ,fnve.r
anV tme ytrdiiy th.in It wuh on Jan- -
it ) t, that Annl eel sA m mf Via. ,1.at Iunt u 1. nn tt iiias 'i ivio a iuc utatjr , tti
fact, being higher. The following tables
show jut what the averages are on the
closing prices of tho twenty-fiv- e repre
sentative stocks mentioned above:

Low. ?,,January tl. !.
Yeterday . i:.43 f!n
Difference . .OS

Alaska old.
Alaska Oold yesterday and on day

previous sold down to the new low price
of ;o, cloaltig on loth d&y at 21, a I

new low closing figure The closing
prices for the Mock last night were 20T, i

bid. II U naked. The closing prices on
Tuesday were :i bid, 21 ' asked. At
21 tho stock hhows a decllno or ls'.a
points from the top price reached In
April. 1915.

Killing; thn Goose.
In connection with the heavy repur-

chases from foreign Investors of hun-
dreds of millions of American railroad
und Industrial securities held In Ureal ,

ItrltiUn and Franca a totally different
viewpoint was recently taken

ibroker n ho Is a close Btudent nf tii..
t.V

untlon from that Konerally tn.1 en
Americans. Ilo pointed out that It had
taken years to build up n market for our
securities In those countries and to ob-

tain thotr Itstlnc on tha London utid
Tarls exchanges. Now wo ore Htrtpplns
that market bare and rejoicing at the
fact that we arc gettlns; back our Mocks
and bonds. This gentleman pointed out
that there uilRhl come u tlmo not far
off when the United States would be clad
to have an accepted nmrkot ll se-

curities abroad. A rumor with a direct
bcarlnc on this scoro was widely cir-

culated In commlthlou houses yesterday.
It was that arrangements had been con- -

c"'"'d between American and Kiiropean
bankeru w hereby no more larse blocks
of our securities wouiu do resom io u.i
by Knsland and Franco, those securities
In the future to be held uh collateral for
loans or credits which mlKht bo extended
to tho Allies by our bankers. This could
not be confirmed, but It la known that
there has been a considerable ubateincnt
of foreign liquidation of lato.

A Thin Market.
The market for International

cmtlle Marino Tireferrcd ccrtllleatea la
cald to be an extremo one both wayn.
A broker vrtto yesterday had u tlm or- -
v to Sell lOO KhttreS lit B- - tOlil ttlfj fOl- -

'
'J On Mnares and managed to dispose or

no more at m. At that moment the
order to .li w'"7i' " Marine
opened "d ,,V. to
fi.Mt. decllnirnr to S1U and closed at
cm

rrt sstar,
American Bct Huear common, was one

of c, dtroncest stocks on the lla-- ye
tenbiv rloslnaT with an advance of l'l

Humors ra current that the ill- -

rectors of the ronuiany will probably
take favorable dividend action on that
Man. nf tlr.rU at u mmtlnK which la to
, .... lvm,. nr.,1.11 iv.nl iArinln
memtePH now out of town return In time.
I'roTltH on the common stock are said lo
be running; hlfrh, oontervatlvo circles

that as high aa 20 per cent. Is
belnK earned. It ban lieen the under-slandl-

of Ihe flnaircJal district for
fome tlmo that tlie directors would

a dividend on tho common If the
free suxar clause of the Underwood
tariff waa repealed or not enforctxl. Tno
company paid an Initial dividend ur iv,
per cent on the common In November,
1511, and otntlnue this rate until No-
vember, 1912. Since then no disburse-
ment has been made on tho common
stock,

Indaatrial Alcohol.
Following; Ihe publication of the an-

nual report of the United Ktutos Indus-
trial Alcohol Company yesterday show-In- s

that 83.22 per cemt irad been earned
on Its 112,000,000 common stock that se-

curity displayed a considerable burst of
strength, advancing: eeven points, to 151,
at which price It closed. Tho advance In
the stock was ruxompanlcd by many ru-

mors, among them IwIpk one that the
company would pay no dividends on
rommon stock for some tlmo. devotlmr Its
surplus funds to retiring- - the I6,ono,00ii
preferred stock. In view of the extreme
brevity of the annual report of tho
company It waa Intimated that n cam-

paign might be started by stockholders
to secure inorst detailed annual reports
and ulwi quarterly stalomentit of cam- -

In gH.

raatnsna Receipts "SHU, I BP.

The total illectloiiN for duties at the
Custom House yeslsrdaj ero SSSfi,-159.3-

of which $07,fi62.90 was for
gooda withdrawn from landed ware,
houses and 15:8,00.43 wait for recent
Importations.

local rellner 4c eMalillsherl "not rowlryr story after the oloo of tho mar-.nrb-

on a t h.ii, whuli is eual to ket : "When Into tli Marlnn
eeniriiucai lem luny paici mere vrere - .'merrjwd. tm nM. pietorrtuiles reportcil eterday of !.( bars

for serond half March shipment to lo-- 1 tnc at fi2. It dropped to ,2, and r- -il
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ROADS ORDER 140,000

TONS MORE OF RAILS

TrcmendotiB Demand for Iron
and Steel Prodncta Is

Unabated.

The volume of business In Iron and
steel Is enormously heavy. Never be-
fore, even In times of greatest stress and
activity, has there been such long sus-
tained buying In such phenomenally large
tonnage an In the lat five niontha.
Never beforo In trade history lias steel
mill capacity been eo fully hold for such
extended deliveries aa y. The same
la true of pig Iron, although to a lens
extent. Heavy contracts for both Iron
and steel havo Just been closed for de-
livery over the second quarter of 1017.

The rail mills have closed contract!
for 140.000 tons of standard und light
section rails. Th.j .Southern tlatlway
Company has ordered 30.000 tons from
the Tennemee Coal. Iron and Itallroad
Company and 4.000 tons from un Inde-
pendent mill. The Ualtlmore and Ohio
has ordered 5.000. the Wheeling umt
Lnke Krle.r.00and the Cincinnati. Ham- -
inon and Dnytnn 1.200 tons additional.
The CartitKte and Illinois Steel Com-
pany reports miscellaneous orders for
standard sections uggregutlng 17.000
tons, whllo tho Lorain Steel Company
has taken orders and epeclttcattons for
about 4,000 ton of light Kcctlons for

ronds In the West. The
, principal point of Interest, however, lies

the purchase of 70,000 tons of stand-ur- d

by three railroad a in
the West for delivery in 117. At anaverage of 13(1 a ton the nnin . mi
"ring S.i30.u00 to the rail mnimfW.
turers. Other contrjetn uirgregatlng i.e.

jinrrn and 40.000 tone are twndlug for delivery In this country.see
The Iti'Ufemer and Lake Krlc ItallrorulCimipany ho divided omit met a firr

2.&00 frviffht can. 2,000 hnppr nnd noo
K'ndrla) nmoiur four different hhops; 750
will be built ly the Pressed Hteel Car
Company, 730 by Kie Standard Steel
Car Company. 500 by the Italston 8tiel
Car Company anl 500 bv the American

-- r and Foundry Company, a total of
2.500 cars, calling for about 30.000 tim
of ttcel hire, plates and shapes. This
5tre of enure will be furnished by the
t'nltid States Stw! The
Chle.wro and Northwestern Ttallroad
CVimpany Is understood to have

orders fir 1.500 fret4it mm
liicludlnt; 1,000 automobile and 500
Mcclt enrs, caJlltic for 15.000 tons of

""nai c"! Th, estimated contrnot pricefr 4'000 c!,rp H H.S00.000. Tl
i w.i,.ih i n ia uiiiirnfinun,

will fumir.i thn utevl fur the Chlcairo
and Northwestern car?.

Tho Milpbullders hat a Just clo"d oon-trnc- ts

for 110,000 tona of utecl bars,
plates and t.hai-- at Zijc a iwund for
plates. 2.35c for Fhai-e- und 2.30c for
barH for delivery over the teoond quarter
of 1917. The hteel 1h to be used In the
constitution of twenty ocean troit k
lKiat. mainly mi forcljrn accounts.

States Steel Corporation
the contract for the steel, and

similar orders ar undr negotiation. Tim
lone extended deliveries Is an Indication
of tho btrum uiuler whldh tlio marine
yards aro workltuc.

In thlB connection It Is Interesting- - to
note that tho United States fitoel

nvently puruhased the llngden
fleet of six boats on the lakes from
Cleveland Intereata and haa under con-
tract nix lake boats for delivery In 11
and three for deliver' during tho spring
of 1917. The latest order was for three
boats placed by thn 1'itfburg Stoam-.hi- p

Company und previously noted. Trie
latter bonis are to bo 12,000 tons burden,see

The strenuous efforts being made to
lr.cre.idu output of rtcc! Is Indicated by
the purchase of 100,000 tonn of heavy
steel melting- f,crap by the United States
Steel tTorporatlnn, Including 50,000 tons
oecured at 1'lttfburK and 50,000 Ions at
Chicago. Othnr larBe teel Interests are
also actively In the market for steel
scrap. One Kastern steel company, on
the other hand, has Just sold 2,000 tons
of crop ends for export. In this con-
nection it'ciitlon Is again called to the
fact tli.i in c ii, mratlon la maktng un-
usual efforts t i increase output of pig
Iron. It Is unlikely that uity purchases,
of p!g metal ill be made In tha open
market, but It Is notable that the cor-
poration la now husbanding lb) supply
of bahlo Iron at IJInnlnghani. as the
metal may bo required for shipment to
PIUhur or Chicago to eke out the

supply tit thoae polr.tc
blast furnaces are being pushed

to tho limit of

The American Sheet and Thv Tlate
Company has udvuncod prices of black
and galvanized sheets from 13 to 15 a
ton. following heavy transactions and a
continued uctlve demand from domesttn
manufacturers. There Is aluo a fair
Inquiry for export, but the largest

nre making a few sates now for
foreign bhlpment.

a a
The American IJHdgs Company ban

the contract for 14.00 tons of steel for
the Bcsneiner and Uike Urle Ranmad
bridge over the Allegheny Hlver. The
I.i Ili-ll-e Iron Works will build a bridge
nt Hteubenvllle, Ohio, requiring 5,000
tonH of structural tdoel, The Illter 4
t'onley Manufacturing Company has

the contract for 1.S0O tons of fab
ricated structural rteel shapes to be
used In. the construction of plant exten-tln- n

of the Baltimore Steel and Tin Plate
Company, previously noted. Bids have
been submitted on 3,000 to 3,500 tons of
steel required In the building of the
l.nlon store at Winnipeg. It Is expected
that the fabrication will be done In
Canada, but the plain steel probably will
come from the United States,

s

The Pennsylvania Shipbuilding Com
pany baa been Incorporated with a capi-
tal of $00,li00. The yards on tho Dela-war- e

lllver will be active In elg months.
Contracts for six ships at 1600,000 each
have been secured, to be delivered In two
years. About 12.000 tons of steel will ba
required,

Rstra Gnarantr Traat nivlaend.
The rllrei'tors of the Ouaranty Trust

rnmpnny h.ve ilerlareri a iIIvI.ImmI of
I per cent, unit an extra dividend of
I per rent on llie canltal stock of the
company for tho quarter ending March
31. naysnle to stockholder af record
March S3,
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$2,256,000
Schenectady Railway

First Mortgage Thirty-Ya-r 5
Dstef Mtrek I, Itlf

Company
Gold

OSlfaWe ea ssy ratsiesl sad sfrer sterra 1. tl. at 1H sssl aeerawl IsWreat.
aarasl Msrtk I s4 1. Ossone baess, 11.000 4iaiwlaattoa. srltl art riles as?

regtstratiea af stlaelBSt. Halted Siasss stettgaga ft Tvsst Oasaeaar, New Tart, Trwttas.

txtmpt tnm Naw Yrfc Statt, ami Municipal Paraanal Praparty Tana
AirtfmlnfJ ay tha PuMfe Srvka Cwwwibalati f Hm ttnni Drrtrict af Nm Yarfc atato

far fuiraee hrrurtaa saaiasslss
Sekaseetsl BaUway Osaspsay. eseess ef

The Sehenecudy Railway Company doe the entire local street railway butmesa m Schenectady
and owns and operate double track line to Albany, Troy and Ballston Spa and, under traffic
afremer.t. from Ballston Spa to Saratoga Springs. The company operate a total of approxi-
mately 140 mile of tingle track equivalent.

Albrv. Troy and Schenectady among the moat important centers in New
York State, Albany also being the capital of the State. The total population served it estimated
at 300,000.

Ofoaa Earning..... H...
Operating Expenaea, including Maintenance and Taxes

Interest on above

Bonds

Caunty

manufacturing

Balance ; $ 210,487.53

Ntt Earnings Over Twice (tonal Irrtarwt
The First Mortgage 5 Bopdi are secured, in the opinion of counsel, by a direct first mortgage
on the entire property of the Company.

The $4,100,000 stock of the Company, which has paid 6 per annum since 1910, is owned by
the Delaware & Hudson Company (50) and the New York State Railways (50), over two-thir-

of the common stock, of the latter Company being owned by the New York Central
Railroad Company.

Pries 101 and Interest; netting abaut 4.93
Complete Circular on Request

Pending the preparation of the definitive bonds, temporary bonds wOI be deliver

Harris, Forbes & Company
Pine Strsat, Carrier William, Naw Yarfc

Harm Trust and Saving Bank Harris, Fortes Si Company

THE STEEL MARKET.

Railroads Aniloa to Plare Css- -
trarta al Premiums.

Tlallroads mid rallruiul enulpment
manufacturers arc now fully awake to
th necessity of stcurliig all uf tho slulthat they may need for dcllery mer the
nxt six months to a Sum uf
tha manufacturers of cara and Inc- - inn- -

lives are endeavoring tn place supple-metitar- y

contractu In lots of from 5,nurt
to 10,000 tons for this ear'H deltterv.
and arc offering premiums of from $i
to $7 a ton. It Is understood that one
or two contracts of this character are
on the pnlnt of being closed, although
the mills will not e.ut the premium bid
If it Is possible to supply the steel.

There Is n great bro.nl market for pig
Iron throughout the country. Some

contracts hae been closed In
the Kastern territory as well In the cen-
tral West and additional lnrce cuiitrunsare. muter. . ...neiot Inil.mw.... 'ri.. i.L....,,nr.i,Slalleable Syndicate Is reported t hne
closed contracts from H'.OOO to 15,'jiii
tlinH of nmllenhle l.sn,..r I.,,.. I...I I,
raid not to havo Closed for Its full re- -
qulrements for dellven- - to the various I

lJ.1i.tern plants'. Salea of sinull lots of 'il Vgray foundry Iron mado csterdny
aggregating annul 3,HU0 tons for ship-- !
ineilt before the I rst of Julv. ami nther
inqulricK aro still In the market aggro
gating 4,500 tout for delivery In

and Connecticut Quiet nego-
tiations also continue on much heavier
tonuaiics.

HuffaJo turnee!i have taken lottin Isrre t

cuntracts tor deliven oulmle of their umi il i

lemiory. including loumlry n. Im.ic Iron

a Wn'SlhlTlhs "

a t" ttUT. '.VouV,"
h."m, .

I
I

mum for No 5 ln.iii.lrr 1. tin., n ur(
but there la a Rl,le rame uitli .ni.ti. .ji. '
saads as hlirh a. tai ir urn

Activity continues tn siiel builtlirr work '
1lh eeveral additional .Hiiiirad" plaifU In

the Kastern territory, Iticludin; ;i mn furan estenmun m the plant nt Ihe 'rretiuitit
Kirepnxif stor-.-e and liefrmr.u.n,-- i'oiiipany, which mil be furniheil by Hi- - llinkle
Iron Works A loft budding al Xewa.-i-t fur
llie Hirst I'rrebyterlau t'htinli ieiiulre I iiitons of -- teel which hue Plaol alth an
m.wiiriiiiem snop. a inenre mr iry tiro",
lo be eunHructed In Prooklyn
lonn of teel which will iilllwl i.V

I - CO. ... L N.I.... ,ioi.".i l... .

Strmtural Steel Company will aunpU ;.0
tuns vl steel lor tha Khlff a,iarttneiil on
Weat Nlnety.founh itreel. Ne York i.ly

The Inland Meel Company l rn'orte.l tu
bars sold the output nt Ilea Heel furtucei
ami nuns ror the remaliKler of nils ear. '

The Irvn Aae eaye
"Sleei prli-- s are rtinhlnr up at J fnrloiis

pair and In Ihe Ivit ween comlitlnrM h.n-jro-

more et.ited Mannla-- turers M well
as buyers lonstiler the present level cl.s

but some o( thein had the 11111.
rlew weeks am Now the gnerilly pro
teat that they re creatures of a imiatton. the
end of ahli h none can i.rrdl.t

"It would lie carter tn name nrodnrt nhl.'h
hate nut been adram-ei- l In the eek ih.in
those which hae been PUilied up under bu
log In many vaes tnnr tirjent than tin.yet been seen At Pittsburg Iron
la fV. to :t; hlihrr; Panic Iron, lu ..c.jheavy steel scrap. Ttc ; skein, I": Iltht rail",
tr.: wire pro.lu.is, t: pliie. r::

pipe. H; roller tuhes. j:: rennsd
Iron liars, K: rheeta. 13 to '.; cold rolled
strip steel, $.' 10 tin; merchant steel, JS to tl:ahsttliur, i; spikes, i: to .i

"llttahurj retorts the otferlnr of a()tons of bsra for shells, which mills have been
unable to consider Considerable forrlfn re.
qulrementa have come h;i for larje squsrea

un niooms inr rornnr nut enoris 01 lor
eign liurera hbts lalals on liart) '

srire for Ihe eennl lull, and l.j.rt.i t0 I.n,
Oufi lot. a la helirre Ihe mill,

!;mtons of and :t.i.fi00 tuns te uim . r in.
qulry In that Cinrlnn.itl eale. nf
basic aniotmted tn Mi.nnn tons atsl a larce
bloek Is trdtn tlierr An Indiana st.el
eoniiianr houtM n) tons, tint In eastern
!Vnnajlv.m!a rj,") tons st.ia taken, ahllo
Buffalo reports a rood hire.! hisio rale. The
prli has rone baik In t!S at . alley Ittr.
nare after the recent earlnr off, anil sellers
are ssklnr ll'.tt and hirhrr In eastern
1' nnsrlrania a sale of f,1s tons va mala
nt 119 do at furnaoe "

IMPORT NOTES.

FHAKK M JIAI.STKAtl AS MKMIIKIl Of
l'KOPOSBn TAtllKK OOMMIftSIO.V -- Im.
nprlera will tr Intaresterl tn learn that Krank
M. HaJstea.1. chief of Ihe customs iltrialnn
nf tha Treasury Denarinienl. ha len men.
Honest for membership on the tirono.ert lar.
IS rommls.lon. .a t no datn
set br the House Wars anil Mean Cumnilttee
In washlniion for holdinr a caitoii, to .he.
riiss the plan for a tariff commission, bill
tt Is thmulit probable tliat a mealing alllbe held alioui the mldd'e of this month
.."SiNS1. DKCISION IN HVB l'KR CKNTISSUE It Is Ihe rer.eral opinion In Im.
nortlnc cardes ami atnonr customs officialsthat the United Slwai. Supreme Court willrender an sarlr opinion In the t, tr centcase Involving customs dulls, of over IM,.
mooro. A iiromlnent customs offldal slatedjeslenlav that. In his ontnion, a lieritninwould ha rendered within Ihe nest stj
weeks lt la said thai In the event that thecourt's ruling Is In favor of the Importersmany Arms, whose buslnesa hiia been malerlally curtailed beesuM tm WSP
welcome the refund.

IMlOKTATIO.NS OK
-I- mportatlont of prerlous tones at thisport Uunrig Ihe month of February iutiended were valued at ll.TSJ.lSi. tu
rirtejhnUK VSSWJS. Al'P"1.' t I ha
cm lltfim tot rebnirg,

a
ife
a

niu' iS,

taaaa taawa " s. mtlid as a kstfar as w,

are

were

wMttj saay te sad aa rasjsjast sad ftest wtrtrft tt

Earnings
L.

$2,256,000 bonds.

TO Till: OI.I roi.tlNV TIlUciT COM- - I

IMNV TltrSTUt: t

fii ft a ttut Indfiittiro tliT-- n Th
t'Mti Citnpiii)' mil I id,' old trolnny Trut '

Vmtmiy. Trii'. ilutnl April 1. 1!HS.
'.urine I !. j .i . "'nt llv
yfar i ..:ui.t;.i iru ,:.!.! i 'ti, ilul i

l 1. ":. .In.. April 1, 1I7am in iioi.iniiii. or Nnn:- i
Miel jn.li.r t It 4 uli.i... liulftittir

1 'inru. ni-- iimi i no i i.in
i .in n.. n it- 'n il. ir'lane with
lern.- - ur '.ul ueifiituru eiei-ei- to vrejy
anil rd i.i. on ..ri 1, nt the om.
pf tin i ul ml Trmt l omnalie n II..- -
ton. M.IUI IiiIkHn. ,l uf the luilex tUitnil iMiur.umK un ic- exi i ii..i iinire, te
I'hj liiir ih.ref.ir th- - psr lalue thereuf nti.i.. iirenuurii or oiei .I'.i p- -r cent, ther-o- n
an. I tie ,11 er. ticem-- d ui to
iii-- iit unn i.'.i.. 11111.11,11.

lii uccnr.iuiiLi- iltli the terni of said tii
lenture Tli t'..i!i i'oiiu.aii nlll i.M.n.:t

miMi the Tru..,'- - on or tefer Aprl' 1.
I'.'ti. the ti luiipl'..n ill), a .i:!M. nt '

ineiulll nf lliutit V .l icleenl the l,..l on
Dial iU', snj In a. or Inn, e uttti

of .iUl indenture thn noiee nil: t"
.lue i.n i tij li on Ate'! I. 1M', the rij'e

.e itteil ' .r lltl'l Interest
.ii Ml eea..i m eiuh ili'e anil there.

aft'i Mnia notf- - till. i,.i. - ititltle.1 to any
itikmii tn ,.i mun III- - III Ifllturu nliee
iiieniione.!. tni! will t.e emiie,i mi!i- - t!"il vnil - reni.ii,..t t ! uMlA a. m
pannenl mit .f nione) ht.J for tliflr re- -

'i".ii ii".i"- -

lo the Tril-t--

of.r ..,,i i itu .1- ,- i ,11.. in i.l1
i:ltie.! t i rif!i from tli Trti-ie- s th

Inter.et. thereon tip to April I. 191' th -
r,.rpej f .r ni mriu a let one htm ilire.l arid noi-i- i

vnlu" of tl.- - let- - i

TIIK t T.MI roMPANV.
ii) ii.s i ti it. u i.n, ireaaur-- r,

HUM. VII'.X H MI II.
PKO.MINK.M' llNKIN. IIDI'SKirill

make p attlniei for thr- -' or forir yeuiiK men
in neeiiliti muni s,iiiiniii iiim lie rei'entgraduate, of riviihir iUy ""ir' or mnwitlfed
"lleni's or iitilieriltl.-- . Ileal for

,:rt ; ,7 Llri, ,k... , I

,.:"'-r- - sta e ... ht-,- and at ,1. !

'"'r"'-- V .' ' . . .. Itnme.llve ,ry re. '
quiri.i ami any i t.irr iteinv 01 iuiitim f. II

i .iflle.

KI.I.ITIIISs AMI .

TO TIIK lllll.lir.lts lir ntlVIIH ur TIIK '

ICTOIt Pft;l. (.'IIMI'tNV, lorKIIIMlf.lt TIIK IIKstT MOUTH it: orKll linilMW. In:l Jl l.v I,
IVU.I, T KM( KKItlllK Ht'.K TKl'iST
riMIPANV. AO TMt l t.Hl

Nolle I herehy gU-- n puriint to Ar- -
tlel. Klshth of ald mnriKas- -. that n inert- -
lR of hondliolJer. I. hereby suminone.l in
be held at the ofllra nf the iin.1er.lrne.!
Trii'lee tsuere.w w al.l Knlikerl..H.k.r
Tru:,' fp'nt'anyj. .So. so llroailway. I orourh

' Tors fit u th. U h
,v ?' ' i J": !" '' !'ul'r f l

0'n.ork a M. of i.lrt .lay for the rurpo...
ti"" "'Li'" '1" .n..r.. mr

Cimp.ny and the Trii'tce altering and
arldlni to sail tnortgnce and the mart- -

gaate, supplemental tnereio, ... aa io pr.
ilde for the thererroni by t l- a-

Trustee of certain lamle tha tlllo to which
la disputed, and tiureiiart thereto to effect
the runtlimstlnn "f ltll In the t'ompui)
and tha Tuiete of oilier lands ssoured hr
said niorla.ige.

Iated. N. Vnrlt .Tanusry 1?. 11(oi.iMiu imit imii'AM,
Nurressur Truslee, i

Ilr onoflOi: E V.MIIII:n. Trust OHoer

MlS.HOt'UI. KANSAS A TKVaN lt.II.H'.
llsll'ASV.
.sotii'i:.

rareniis. Kin.ii, Man-t-i 1 1J1I,
The tegular annual meetlnc of etvrk

hollers of the alK.re named Cuniiiitiv for
the election of lMrei'inra In conformlty
nltll Chapter 157, I, awe of k'ninm. 1SJS,
anil Ihe truniaietlon of uch other husliieas
aa mav come hetore. sil.l meetlnc, tnchid- -

Ing llie ratlil.-allo-n of mrli a. Hon ut iinv
time taken or itithorlzrd hy tho Itoird of

in" rn ..inn., .it. unit. , iuv I .

Ing of Avrll Till l.eslr, n Si'll .ri". freeldent.
H I' nttOOMIlAI, I Secretary.

Rnhlier t!nod Miiniifnrturlnc To.
Jereei I'ttv, New Jersey, Miirrti Tnd. 15H
Th. At.n,l it M....w ot nli S.nl.S ...

i' e Rubber (looilr Matiufartiirlni; Pompniy
for the election of Iilrrctors and for the
Ir.inenrMon of any other business which
ttoy properly ba briiuclit tet.re the nteot.
Ing wl1! te held at the principal office of
the rompnny. No, if; Kcli..ni:e riace, .fer.
eev Olt. New .lemer, on Thureday, April
1.1th. s3, at i: n'rlor noon,

The Transfer lloojia a not b" rloaed,
hut the .New Jersey Corporation Iw will
not nllov. to be voted at said meeting anv
share of stoitc ulilih elmll liuve been
transferred after Marrh 51th. 1 9 s

Ily order of the Hoard of directors
S MlTf, S'f.ltHt- - rcretarv

IIIMIir.Mi-- . AMI IMt.l(i;sT.
AMI.ItlCAN V.s IIIMI-AM- ',

quarterly dividend of one nnd three.nurtara per cent haa heen neclared upon
the preferred Htoek of thU Conipiiny, p.n
able April 1st. lf16. to ,stockhol,ler of
record nt the close of buelnera Mar-- li 1lh1HH. Transfer Hooks alll remain open,
Checks mailed

W II Isirian, . Trensnrer

agslnat t7.irf,4:t fur the. same period In HI4This treat tncieaso is aiirihute.1 tu cnndilions abrn.nl Dealers In forelin countriesare sen.ltnr ther roods here. h this . theonly market available at the
The cus'oms officials are kept busy aju'ra la-in; these sems and a sfiuad ol sidal Treas-ury agents are continually uu thefor undervaluation. Last muntl,', Impurtai
ii","" divided aa follow.: Cut oniavt:.,W; uncut, ll.ic.!r, od mlDtrs tindglatltr' ttvaet, Mmm.

in. n,. i. ...,., ,.r ....

Das Msrek I, MM

s,.n a t ef est
wffl ba aa4at taatt

$1,178,163.84
854,876.31

$ 323,287.53
112,800.00

iiiviiikmis ami int:kit.
V. I.OItll.l.Altl ( OMI'ANV.

Nnw lurk. Mr. ll ll l'UAt til" rrcitlar niNtln.-- of the Hoard ot DiieA.
Iur ol t' I.orill.iM Oniiiaiu held to ily. nn
rslr.A ilt virloiul "I llr T tent un tile t'mn-tniii- i

Mock w.i d. IniviI pn iliN'ont uf tlu-nr-

ltir frir th r"r l.il niiUinc ilIhihI ihuHh-i- .

nun nji n i it,' in.. rriuri!i in iiiu-r- iht it'i.i
Hi" Ilil'1iir :iImi iiei'lariMt reeul.tr dm

of r, ir t'it on the Stmli
i:ul rr on ibe Common Sleek for llie
llrt uuiirter ul

Il.ith tho extra and reffular ditlitenila Ue.
cl.ireil to il.i.v are p.vvaMr Atirli Ut. 11", in
etocliholilert'of recuni at Ihe iloe ol buetne.
.Marcli l.th

'Hi. 'I1! uiiler Hook, id Ihe Preferred and
rommon nt the Cuutiisny hlc,i are
now rlnmil for th puriwsi.' of the annuil
meettriir nt the ttu'lilioliVr to In? held Mnnli
11th. IM'.. lll niiprn .March nth. itiWit 11. ItllUTX- - Tre.ieurer.

P. I.URILI-l- tl tIMIIMVV,
N'iv Y..rk. .Mar. ll lt. IH

No!-- ! hereiV clen tliut the Trnniff?
II k f ll. ItrRls'i re. I Sveri Per I'ent
llonle of th'e 'illlli.lllV nlll I" .live I ,i! .1

i. In k 1' .M . Mar ti 1 th. llm.. ?er Iluimi
i.. nt rf tt 'ere! tliereull il ie Ap-- il IS"!,

April 3d, 1 11. U M ll. Itlll.T r. Treasurer,

VKW OKK K.II.V. rOMPAVY
'"tlee of lnt.el Payment on .Viljii.lmenl

'"m lljiinla.
t nil'r the trrtne uf th AdJiMtnient

'"icu Jnntwry I. mi., the .New
orK iiuiiw.i tmniwiy will vay en vpil

1. ll'lti. tn thn AilJiiktinent .Mortt.i: In
lloiiitlioliter. the stun of ;.l ;m ti'T

11,0.11 lioii.l for the alv month, etilrt
31 IMS,

I'aym-- nt i'A h- - ma-l- en prefcentntlon of
Coupon No s fit th- - r.:nei of th- -
of the I'linirany. ltootu fln, N'o. llroti.l
kiv, New irk I'll!

The trarrf-- r hool.- - for -- i.tred hon.U
11 ri,,. on M.irvli .0. IVls, A Tel teiil.n

Anrll 3. 19l.' M l!l7n.
W.

llulilier i.m1 Maiinfactiirlng Co.
Th- - lloaril of IUr rffirn of the Iflt'b'r

flnort. M.iruf.i. Itirlnir Company ha this
day from the net ei.rnlna-- f th
Company the r,4th rrctilur iU.irterlv I'M.0',, nf n al,J Thte.urlh. Per lir"c-,- ) n t, Prrferrril sto.k. p.iit.
March tSin UK. to Htot kli.il.lei of i.ai the roue of bji.tn. on rrllu. M.ir.--
lfl,b. ke n.ll h ma. e.l lo r'.u".l."-,- ',. ..i.r..i ii ,i i iiiii.i i :

New Tork. March lt. I9!f

lTF.IIN.TIIIV.l, Ktl.T 4 tIMI'ANV
- Iteetor etree.

New VorK, .v..- -. h C UK
ClVt.lenl of UN!:-II.M.- r up .ll. ITUr':S r lia. l.eeii f. ,.ir-- .l .III the ,.i'Ill

siivl: of title Company, in)ibl- - April l't.liH, o etorliolili-- of rei-ot- at the
cIiih- - of on .M'irrh l'.th. 1P14, on
wlil, Ii .Int.. tlin irmisfer l.n.lta. at the
oriire nf the Tn.nter Airvnt. the rorpor..
i n Tniet fnmpsnv, II. i:,ehnne e
.lervei rity, jf .1 . nlll he t!.eil uiitll Attll
ptd, Ids

1VII.I.HM II HAHNAUP. Tresvurer
"

Tin: fii:i.u.iti:4 iu iison omi'.m',
e. Viitl, Ki.l. :cili 19l

A nunrterlv .rvlden I i t . i imi uNI".
ui .tiui.ii '.'4 i.ai ontniiratiIt'll htoi f llil, W I bi psul nt
in" oon r oi i.ii i, iiii...i) . . . .Hirrr
In till- - clu un nri.l after Mom. hi). M.ir. 'i
.'0, l'.l.., t.i Mo Mtoldt r of at vtoe
of liiislnee

Il older of the Hoard of Mar.ng.re
riIAIlli: A. WAI.KI'.n, Treasurer

r.r.iiitiii: v. iii:i.mi: rmir.tw,lit I "If I ll .We.New Vm, M."li I l?l
IlHIdniln nf l.ne anil Tliree-ijimrter- s Perev nt on the I'refyrred Mii-- and Two n I

amkhicw MNTiT
Memphis, lenn.. l.irrh I, tills.

Dividend of 14 i,. un the preferred etorlc
nnd S1. on the ininniou stocM of Atnerb-s-
HnufT Company were lodav rteelared, viynble Aptll 1, IBIS, to stockholders nf record
lit the done nf buelneat March Mth. 1H.Checha will be nialle L

rniusfer books nil' rennin ot.n.
M. K MM II Treu

sTKVMAN.IIItrTON t'OMIM.VT,
fO ttnlnn N.irth.

New York. N, v.. Match Hit.Dtvldente nf ll . per share on the ivefrnelStoiti and s..i.) pp--r share on the Coiinnoii
Mo. k of Wrytnati Uruton Compsnv erc thisday deelaresl payable April I Itia, to Mud.
1ml ters ol rreord at the rlo.e of i,iiBin..
March 15, im Ctie.-k- mil pe mailed

I. I- - KI.I.IOIT, ery aV Treaa.

Noitroi.K nxNTKKX imimi vro..... i'iit iin una itri-i.-
, r,j tnuMrlrl tlIHrn1 nf iiiv mim! Oiis-- fVpt Cent upon th i omninri HrnU of tiirnnirny, r'hVHhie, nt ihi jrTU- of th in-puiiv- .

iinniirrlnl T rui Hulldlnr. I'hlUrle
Ll!'Ui ,hMM,,rrh nt,51' Ih Common

lilfiliifi lhriiirv fi, 9 1

U il AUJKN, hcr-tir- r.

rrnrir noticka.
"

N'OTirKt
On and after March I Mr.iKto Kutushlmf'roiiinvtli.il will Hi I. Cuiiiitnv rfsfsi

TONYlNr, CO
P Ma,

' ne t ommnn mo-- .,fiVa
I . ... om.-er- s

. . .. of th. .. "'"I";;' V n"' r OeorRe W lleltnai roiupHiiy ere l i d

iSli Si j :wr
........... .... u .. . . -

REORGANIZATION
OF Vstil

St. Louis and San Francisco Railroad Coj

To Botiloro mi h followloi Boaila. Trnsl Certificate aad Stocks
M. Utsi tat fM FrttwfM RtRrti. It.:

Refunding Mortgsgt Fsur Ptr Ccat, Gsld
Bonds.

General Lien ISM Year Five Fsr Ccat.
Cold Bonds.

Censolidattd Msrtgsfs Faer Fsr Csnt.
Cold Bonds.

Seuthwsstero Dirlilon First Martgsge Flee
Per Cent. Cold Bonds.

Central Division First Moitfage Fsur Fcr
Ccal. Cold Beads.

Nertbwfitfra Disitloa First Martgag
Four Per Cast. Gold Bead.

ft Un Hi In FnMM Miq .:
Trust Mertgsaa Five Ptr Oat. Geld

Baads of 1M7.
Trust Martgage Six Fer Oat. Catd Baaiis

af UIO.
Miisourl and Wrsttra Division First

Motttue Sis Ptr Ceat. Geld Bends.

It Uait, WmUU Ma Wllttri taRtftf It,: t

First Mortgage Sia Per Ceat. Geld Beads, j

ll Uiit i4 In Fretells RtsVtta Ct.:
Xsniji City, Fort Scott and Memphis Rail,

way Company Guaranteed 4 Pielened
Stock Truit Certificates.

A Plan ami Aureement dted November 1, 1015. for the reorp;anutioa
of St. Louit and San Francisco Railroad Company has been prepared, under,
which the underitgned have undertaken to act an Reorganization Manager!.

Holders of certificates of deposit issued under the Agreement dated,
Tune 20, 1914, between the Committee therehy constituted and Holder ol
Refunding Mortgage Four Per Cent. Gold Bonds and Holders of certificate
of deposit issued under the Bondholder' Agreement dated May 28, I91.ia
between Speyer & Co. and Holders of General Lien 15-2- 0 Year Five Perj
Cent. Gold Bonds, who shall not exercise the right of withdrawal under thtf
respective agreements under which their certificates of deposit were issued
become parties to said Plan and Agreement without the issue of new certifva
cates.

Holders of Refaodlai Mortgate. Poor I'er Cent. Gold Boado mi
become parties to said Plan and Agreement, by depositing their bond with
tome one of the Depositaries under said Agreement dated June 20, 1914 (tn
the United States. Central Traot Company of New York, o4 Wall St, New
York, and MUaiaalppl Valley Trttal Company. St. Louts), receiving thern
foi certificates of deposit issued under that Agreement. '

Holders of tiaarral Llea 15.20 Year Five. Per Cent, tiolrl Itonda ma
become parties to said Plan and Agreement by depositing their bondt with.
Banker Trnat Company. Ihe Depositary under said Bondholders Agree-
ment dated May 28, 1913. at it oflice, 16 Wall Street, New York, receiving;
therefor certificates of deposit issued under that Agreement,

Holders of other aeenrlllo. except stock of St. Louis and San Francisco
Railroad Company, may become parties to said Plan and Agreement b
depositing their securities with Central Trust Company of JVew York, a
Depositary under said Plan nd Agreement, at its oltice, 54 Walt Street, New

Itefundlng Mortgate FJontte siatl bear (ho coupon mstnrlnt JnTy
I, IBM, aad aubaeqneatly t General Men Honda nail bear tho coaaon
analnrhig .May 1, 11114, and anbaeqnenlly i all other aecnrillea ganai
bear all apporlenaut coupons (or claim for Inlereat It reglaleroaU
maturing after .Inly 1, 1010.

Holders of Flrl Prelerred, Second Preferred and Common Sloek of
St. Louis and San Francisco Railroad Company may become parties to said
Plan and Agreement by depositing their stock with (iuarnnly Truot Com-
pany of New York, as Depositary under said Plan and Agreement, at it
office, 140 Broadway, New York, and making payment at the time of such
deposit, of the sum of ." for each share deposited ai provided in said
Plan and Agreement Depositor of stock must make the. election pro-

vided for bv the Plan, at the time nf such deposit.
All ecurities deposited must he in negotiable form and tock certificate

mut be duly endorsed in blank for transfer or be accompanied by proper
transfers in blank duly executed.

All securities, including stock certificates, mint be properly stamped
for transfer in New York.

Drpoatta, both ol aernrlllea and stock, mnsl he merle on or beforo
April 3. 10 IB. alter which date no deposit will be received

xcept apnn nrh lerma and condition aa tho Reorganization Maa-age- ra

mny determine.
tMiir t C, J. I W. liHmin Ct. euifists Tritt Csmitst ! Nia Titk tit Lts. HIrIhh

Ct. km uiltrtiii tt fsr I Irii t!. kitk IHy till It Minitstt, It wi iraritt tkt
rtfiirtmtali tl th Fl ll lU'il it 11 Pit.

Copies of the Plan and Agreement of Reorqanirafion may be obtain
from any of the above-name- d Depositaries or from either of the ReorganU
tation Managers.

Dated. New York, Febtuary 21. 1916.

.1. tt W. SF.I.IUMAN CO.. SPEYKn r CO..
Rtergamtohon Managert.

To HuUe.e ol C.arlllieal l Daeaalt far
Si. l.i nl, mni San Pranelseo Hallrna
I ampanr'a Itslundlnt Marllata I'oar
Par l enl. C!oM flonaa Usaea anrfar
ha Atraamsnl Saled Jaaa tfll, HIM,

kilxis tha anaeraltoe Caaaaalllaa
aaa holder al mrnii banaa k, alaaaM
haearaa sarllaa Iheralat

Is given that s P'm snil
rrrmtnl ilatd Nofembei lt ll , lor

llie ftrnrfama'lun of St lJUis and n
tranct.vO Kalrnail Comp.n ht been
a.lcptfl and ap.roed hr the it ltif nd
Cenrnittee erl i copy ot tj. Plsn nd

sfeelrrt has bri lodtf.l with Central
Trut Lon (iny cl Vcr Yotk and lli.siititipl
Vallev 1- it t onipany. Dtpoiitsncs undrr

Ag'tr:r.ent dite l June .'0. 1?14.
Anr holdrr of a itttilit4tt of dtno'lt un

der said .V'erinnt rltJ June JO, 1914,
msj itu.n th Ihirtf.i'rfv pencil pfti. ibed
rv md Agreement ditnl June Id, )U,
cpen '.'n.er to the Depositary lijr rbtcll
li.r tMt'i .te ol liepollt lllli'd of "Itc'l
ecltit tr ol depottt, with a ptoperlj.
cu'e ....r tbt'el .1 reentered, and upo
corrnliance othe.wi with ,11 the lerm and
condition! ol nil.) Agteement djie.i June i...
1114, .'li fspect to elftdtsaN, itlnlt- - I

lioni "iil Aire-me- rt datrl 1 re 20, ll.Sid their'iron he shall he entitled to teceite
KeluniliiiK Morteagt Bonis to the snount
and of the character repfeienied b his .

tnihclle ol o.pnsit
D,ttJ Nr. Wl. F'bri-j- r SI. 1916.

I'HKItF.ltlCkt kthai'ss..
rhalrraaej.stKS wai l ai:k.

AI.KXAMIP.il .1. II K SI l'U I I.I. ,

kiiwin n. al Kit It 1 1. 1.,
ii a m n y nnti.NNKH,
n. w. cnx.
nHf.cu t .MtmciK .ioxrh.

I aeaialllaa.

St !.( an Kj r ( llailr!Cmmpmuf'm Virm Vwimrrmi, lttiiiltrtlrrl "r 1'aanainn Hlk (noH
nlr li.ll A tr iMnt imtmd

Irtailir I. II I.'H, ta lb un
4taft,Hl CnniBlttr mm4 nlJr l

alrt Stuck whoabauld btotn aartta
I htr alo i

Nntttr n hMfb jtlfpn that a VUn m
Afrtfirfn! dA'fd Novembfr 1 191. for
th HrOT.aniition cf St. I.ouit and San
1'ranciuo H.iiItpiJ Ccmpany ha brn Ap
proxf'i b h unlf r iiBTift Comrnittf e and
flt! with (iuiuniY Trim Company of New

Holil-- rt of rri'fi"t' of f, pncti
miimiu do. rf i oiim ip ip . i , hi, .)Ajrf. ni'iii mIi l p.'mn.'--r . Mr. trln rfn ,..
rm to undtr tei Pit mar,

rn or bffore April 3, 1916, turrudfr
bftr ffrtifMai? nt dfp'nit, du'r cntlTn'iJ

In blinit for tf n.(er. lo Giunnty Tiutt
( rtmpany nf Sew Ynrlt, at it office, N'o. NO
H roadway, Nw Vort "ily, and upon t

uf tSfir fr fata unarf of thr con
pfnwinn and fipfrmfi of the Committff (tn
v it (h $0 cf nta for each aiiirf

l at ocL) bf fntitUd to r ft five iharr)
of iocV of thf fharartft ard ta th amount
pffitVd in ihr ffftific! of dfpofit o
urrndfred

Ilrldfra of rartibratt at 4patt rettt

;.r i? ; ""V"nrL I ll , 1.1 ., .,.
nr. i.lirni ni .

Han 1 iri.rol . .

City trigs Ct.:
l'irst Moitgagr l ive Per Cent. Geld Boa4a

II. Uiit. Mtsastli lot
1 Itit Mortgate Feur Ptr Cenu Gold BondsJ

Cktthw, Ptrrvfill tt It. QrMrtert ttlhtty 0. j

lint Mottgice Five l'cr Cent. Gold BraasJ
Fatal tstl Railittt Co.: (

First Mottgige Sit Per Ceat Celt Btradasl

KMtt S OMtolt Mbtti Ct.:
First Mortgate Sia Per CcsL Gait Bsattg

iMtay M In art nt ArkMtu RtlhMl St.: j

Kirrt Moitfage Pise Per Cent. Gold Boiigg

Fan Wtrlk m lit rattt Rti wty Ct.:
First Mottfate teur Per Cent. Gold BoaaaV

Omtk, JUsji igt PkMi lrf Ct.: '

Fiist Mertgage Six Per CcaU Gold Hondo

tt Utii il In FreatitM lUktH Ct.:
Tirst Prtferred Stock.
Serond Preferred Stock. .

Common Stock. c

Ta IlaMara af Orllllealea al PepoeK fas
Hi, l.aala and Han htmnrie Itallraaa

Oeneral I. Ian IA.JIIYsh
Vlf, I'ar I'm. linli llond. laaaa
aslsr Ilia Atraaasaal,
Sata4 Mar VtH. I It I b.ln Kaaras
Ar la. mid t.1,1 Jera nf ftald knaas whs
ahnnld hecorno parllaa lharalai

Netice Is hrrh r,s,, that a Tlsn est
Afeftnenr d.'.fl November 1, l15, fas
th Rtergin rat rn of M l,ont and Saa
Krani itco Rji tonpanr has bees
adopted and appi-re- hv Spsrer & C.
scurf under d Asrtement,
snd that a cepr ef .i.i l"a- - nd Agrea-men- l.

ailh th-- ir sdrpnon ind
s tof..i1, h. bn Iodfd be

Ihert l"i II j"kr T ... o nrinj, tha
DrpoM-at- und'r ,d rtonil' e Im' Arree
tr.ent, for ti.hprn n .ifpe.itins hoag.
holders. Any ho.iJ.is r I r..- '.rate, of tit

iisurd tinier said Hnr.l1otr!, Agree
in'nt. vhri do tot as.'t-- t to ,.td Plan saa
Agreement rn ar.v ti nr on or ht
ttre April 1'. tI, nrhd-a- a the bnadi
and coupons trptr.rrte.t h th.tr certifi
cates (or a ar- n.r o' '.nj. ar.d cou-

pon, of the sir.i ei upi.n .uirrrdtr Is
ist.l I).pi.i.f ot 'Ii' r c.iihr,.e, ao4
upon cun.p an o'hr .i S alt tha
term, ,nd 'ion, ef nondholdcra'
Ant'rnitrtt with re.rr.. to isithdrswa!,

Dated ?; orl. l.truarr Jl, 19H.

SI'KI KII aV tlO.

nt'n,: u t; t tt 1 lpoaJl
ni i.i' I - r uAn ,

ii' r r. fat i.v ii , i s. n it

r.n or bfturr Apr , llb. tbrir
Cf fti'ti ail ut i,fpu. to t. aiiMy Truit
lonipan nr N. U iift'iary undrr
j I iJrpo-- t Aijff'i t a .id cfiitif.
aJ t'.e a"i: i f '

fa f nt to at'!
.'p .r ' in .in is ut faih aharc

i.f ,; f tf mrtl bv t (rrtmcatf of
dfpoi.' ii h j,ir.'n' i ivir t'n io madr,
th- br ,i f f rtif f ,tf of

)tt v. i" t- - pen'' i if Pljn and
Aprrpirr nt dalfil Strr)ir ', 191. nd "

rf drtK.' ' ff ndfr will
,r tfcivfd tliTfl r hie h, it n driired,

br.ir rmtt'ifn of ti n to rfPr in
III lists y f t -, ,f urlttca

11 i
' .f n

' t 4 t ill- I on nr
tn r ' r i... , i

t .t' tu- li x. ' nitss--
'! it ... ' of

flf (HlMl - i .1' I" 1 rTo
III' ll il II S M M,t d
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Western PacificRailway Company
REORGANIZATION

lo llie Holder, or ne.lrrn I'arllli Halluas .imp .111 s rn.i ttlii, ,
1 er 1 am llilrn-lea- r :!, II. mils hiiiI in lli...li,.r. r I:. .r ...Id I.. noiiinlei Hie plun anil aiiieemcni I.n Henri: 1111.11I..1. ul ..il.t dated

.' '".'J' Vr "n,,,,r ""' I'totc" tlw tui...-i- t s.l Mn tni,',,refeired l In ild plan
IstK.. l.r.ipurti.in nf all Uirids i.f m.-- i i

111. lu.llnr l.ii.. h t lis. .11 . 1. i aImiiil by kaul Plan and Agreein.nt of lli..r..nir ... ..
rniin r. iiriM iit.iii. pt Mirli.111 I uri.pi .111 i. .11 1.T- - 1.iiihIit th.. nan and tuin mnn and Inr -- u'. 1. . ,, s, ,

tin ret., I..- - iii n.l. .1
No I II I It II . t V iilM.N that tin- - Ii."Hd'Uii ami srrn nifht nti tin ...n. Hi, ,,n,,.,,.rate prm I.I, .1 I,, r tl .r III lialr Mi mli. I III- - ttus- I. I. 11.11irent nl l,uil i.f ,, !v.u,. .ari.l fi.i th,. IIIiiik i t (-)-

Ilonds to In- I.siml pursuant In -- aul I'l.li I., anil In. h .uil"..i!L fliniild I... 11111I. and .1.. 1..

iv ii1 ", V , '
I

17 'Bint i

a .11.1

:t.

Lv

!iV

ror
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and llllni.t Tnifcl and nMiiit lt.nl. , , ,,,n, ... 1, -
or ilepo!ti..r may pnlcr upiis. u ti. 1.,. ,. i.-.-,

planatorv circulap, reternnr. itierem msv 1... i,l.nn,,. ..i Ii p.of lis said ,iits
HY nlii:i! ni rm .im i ' n
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